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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incldent or appertaining, Including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences und gates, and any giher equipment ar fixtures now or hereafter attached, connected or fitted in m:r manner,
g being the Intention of the parties hereto that:all such fixtures and equipment, other than heusehold furniture, be considered n part of.
. the realty. ' - :

.'TO HAVE AND TO HOLD all and singular the sald premises unto the Morlgagee, iL-n' successors and assigns forever,

The Morlgnﬁgr represents und warrants that said Mortgagor Is seized of the ahove described premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other encutmbrances; that the Morstgagor is lawfully empowered to con-

wey or encumber the same;-and that the Mortgagor will forever defend the said premises unto the Mortgugee, its successors and assigns,
from and againsf the Mortgagor and every person whomsoever lawfully claiming or to claim the sanfe or any part thercof. ’

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideneed by said prémissory note at the
times and in the manner therein provided. .

. 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the |
Mortgagee, for the payment of taxes, or public assessments, hazard jusurance premiums, repalrs or other such purposes pursuant to the
provisions of this martgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and #ll sums so advanced shall bear
interest at the same rate or rates as that provided in said note unlesy otherwise egreed upon by the parties and shall be payable at the
demand of thd Mertgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements bn-the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm’ and other hazards in a sum not less than the balance due hereunder at any time and in a company er
compunies acceptable to the Mortgagee, and Mortgagor does hereby -assign the policy -or policies of insurance to the Morgagere and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be:insured in the name of the Mortgagor and reimburse jtself for the cost of such insurance, with interest as

hercinabove provided. o

4, That the Mortgagor will keep all improvements upon the morgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever Tepairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with intereit as hereinabove provided.

§, That the Mortgagee may at any time require the issuance and maintenance ‘of insurance upon the life of any person obligated
under the indebtedness sccured hereby in a sum su_fficicr!t to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. . . : . R

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same Bhall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgaste, with interest as above provided,

7. That if this mortgage secores a “construction loan”, the Mortgagor agrees that the principal amount of the indelitedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above describecd, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said imdebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyvance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required Lo file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as reguired by the Association for processing the
assumption. furnish the Association with a capy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Luvw, or a lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ntents, and will mail him a vew passbook. Should the Mortgagor, or his Purchaser, Lul to comply with the provisions of the within
paragraph, the Mortgagee, -at jts option, may declare the indebtedness heroby secured to Le immediately due and pavable and may
institute any proceedings nccessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall he
unpaid for & period of thirty (30) days. or if there should be any failure to comply with and abile by any by.daws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Morlgagee, at its uption maay swrite fo the Mortaagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shouk! the Mortgagor fail to rectfy sod defanlt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the foan halance for the remaning term of the losn or
for a tesser term to the maximuni rate per annum permitted to be charged at that tme by applicable South Carolina Liw, or a lesser
increase rate as may be detenmined by the Association. The monthly pavments will be adusted accordingly

11, That shoull the Mortgagor fail to make payments of principal and interest as due on the pronstssss note and shonld amy monthly
installment become past due for a peril in exeess of 15 days, the Mortgagee ma collect a0 “late charge™ ot o esceed an amount
wuml to five (5‘7.-) per centim of any such paslt due installmenl in order W0 cover the extra expense wendent to the ]1.|r|t]||m': of such
delinquent payments.

12, That the Mortzagor hereby assigns to the Mortegee, its successars and assaens all the 1ents issues amed profits acerning from
the mortgaged premuses. retuning the neht 10 collect the same so Tonge as the delt hereln weonred] s oot moarrears of pavinent but
should any part of the principal indebtedness, ar interest, taxes, or bee msnranee preonoms, be past due aml vapand  the Morteager
may without notice or further procecdingy take over the mortgage d prepses, o they shall T aooned iy a tenant or tenants and
collect said rents and profits and apply the same to the mdebtedness herelny secured, withost Tubihi to acrount for ansthine more
than the rents and profits actually collected, Tess the cost-of collection and wmy tenaat s aathanzed  upon aequest by Mortgater to
make all rental payments direct to the Mortzagee without liability ta the Morteaeor antil potihie] to the canteary by the Morteaers
and shonld said premises at the tme of such defaull e occupied by the Mortgagor the Mottgaeee s apphc to the Tudee of the
County Court or o any Judge of the Court of Commaon Pleas who shall T sesident o peosnline i the connty slovesanl for the appoint-
ment of a receiver with authorits to take possession of said premases el collect such rente ol ookt applying ward tents ater pan
IHT!I l]ll‘dl‘lh‘l of collection, to the morgage delst without labality v account for arsthone noee than the aents and prohits actually
cerlecte

13 That the Mortgagee at its option, may require the Mortzagor 1o pay to the Morteazee on the st day of «whnonth antild the
note secured herehy s falls paad, the follisone suns i addation to the pavoients of proocgal and mterest provuded e sl note o s
erqual o the prennums that will nest became doe and pasable on policies ob moricage gty psotanee b applic Bl e and ather
hazard insnrance covering the mortuaged property plus taoes and dssessowents neat e on the morzaized premses ol s estonatend Ty
the Mortgagee) less all sms already paied therelor divided by the number of nwaths to elepse hefore one maonth praa 1o the date when
sch et Laxes and assessmients wall be e and ]Iil\'.‘lll]f'. such stms to b helld b Maottwger to jras el premanns, Lines aned
apectal assessmients Shonld these payviments evceed the amonnt of paoaaents actnally neole T the Marteazee B Lives assesaents or
msneance premanis the exeess s be credited by the Mortgagees an subseqoent pasments 41oobe aoade by the Mortaagor b howeser
vanl suanny shall bensaffiewent by make saed pasments when the saane shall become due and pavalde the Sorteasor Shall pas o the
Mortgages any onentnts necessary o rn,nlu- up the deficiency The Mortzoeer Turther aoeees that ot the end of ten vears from the date
liereof . Morteagee mav, at s option apph for reseseal of mortzage grorants o soabar isarance cd apple abde Gos et the halasee
then renuimng Jdoe on the e Lt debt amil the Mortuagor maas  at s ophon, pay the wiovke fHeinanng wqmu-d far the e ammy
vears of the term o the Morteagee may pas ssieh premiam and add the came oo the orteaes delt s hich event the Morteavor shall
repav to Mortagee sach preoaam pavment, wath ntesest at the rate speabied m sand prosmasony e epual monthlv mstallients

over the renwaming pavnent ])l'llUtI
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